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Independent Auditor’s Review Report on Interim Financial Results

The Board of Directors
Ganon Trading and Finance Co. Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Ganon Trading and Finance Co. Limited (The “Company”), for the quarter ended
September 30, 2017 (“the Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the
responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013
read with relevant rule issued thereunder and other accounting principles generally
accepted in India. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with those
used in the preparation of the Company’s opening audited Balance Sheet as at April
01, 2017 prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit
opinion.
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement has not been prepared in all material
respects in accordance with Ind-AS and other recognized accounting practices and
policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We draw attention to the following matters :

a. Note 4 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 01, 2017, and accordingly, the Statement has
prepared by the Company’s Management in compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter
ended on September 30, 2016 and accordingly, we do not express any conclusion on
the results in the Statement for the quarter ended September 30, 2016. As set out in
Note 3 to the Statement, these figures have been furnished by the Management.

Our conclusion is not qualified in respect of these matters.

For Vishwajeet Manish & Associates
Chartered Accountants
Firm Reg. No. 138891 W

%.O&,;M wo\

C.A. Manish G. Purohit
Partner

Mem. No.: 155652

Place: Mumbai

Date: 14th December, 2017

MANISH & ASSOCIATES

V‘S‘%Amﬂw ACCOUNTANTS
FRN 138891W
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Ganon Trading And Finance Company Limited

Unaudited Statement of Assets and Liabilities

(Rs. In Lakhs)

As at As at
Sr. No. Particulars 30.09.2017 30.032017
(Unaudited) (" audited)

I. ASSETS

1|Non-current assets
Non-current investments 1,114.00 1,114.00
Long-term loans and advances 128.07 110.45
Other Non-Current Assets 1.25 0.25
Total Non- Current Assets 1,243.32 1,224.70

2| Current Assets
Inventories - -
Cash and bank balances 10.16 34.29
Short-term loans and advances - -
Total Current Assets 10.16 34.29
Total Assets 1,253.48 1,259.00
IIl. EQUITY AND LIABILITIES
Equity
Share capital 933.10 933.10
Reserves and surplus 110.70 114.57
Total Equity 1,043.80 1,047.67
Liabilities

1|Non-current liabilities
Long Term Provision 0.56 0.55
Total Non Current Liabilities 0.56 0.55

2|Current liahilities
Trade payables 155.49 157.54
Other current liabilities 53.38 53.23
Short-term provisions 0.26 0.00
Total Current Liabilities 209.13 210.77
Total Equity and Liabilities 1,253.48 1,259.00




