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: 13™ August, 2018

To,

Dept. of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001
Scrip Code: 512443

Scrip ID: GANONPRO

Dear Sir / Madam,
Subject: Qutcome of Board Meeting under ggg lation 30 ggd 33 of SEBI (Listing Obligation

and Disclosure Requirements) Regulation, 2015

In Continuation of our letter dated 26™ July, 2018 and pwsuan_t to Regulation 30 and 33 read with
Part A of Schedule 11l of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby inform you that the Board of Directors at its meeting held on today, which commenced at
4:00 P.M. and concluded at 6:15 P.M. inter alia considered and approved the following:

1. Financial Results along Limited Review Report

The Unaudited Financial Results for the quarter ended 30" June 2018 along with Limited Review
Report as issued by Statutory Auditors thereon.

2. Approval of AGM Notice & its Relevant information

Pursuant to the provisions of Section 96 of the Companies Act, _201 3, the Annual General Meeting of
the Members of the Company is schedule to be held on Friday, 21% September, 2018 at 11:00 A.M.

at Registered office of the Company situated at Unit No. 1207, B Wing, ONE BKC, Plot No. C 66,
Bandra Kurla Complex, Bandra East, Mumbai 400 051.

In this connection please find below necessary details:
a) Record Date for the Purpose of Payment of Dividend

Pursuant to Section 91 of the Companies Act, 2013 read with Regulation 42 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; the Board of Directors has fixed
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Record Date as 14" September, 2018 for the purpose of payment of Dividend, if approved by the
Shareholders at the ensuing Annual General Meeting.

The said Dividend if declared will paid on or before 20" October, 2018 to those members whose
names appear on the Company’s Register of Members on the Record Date and in respect of the
shares held in dematerialised mode, the dividend will be paid to those members whose names are
furnished by National Securities Depository Limited and Central Depository Services (India) Limited
as beneficial owners as on Record Date.

b) Closure of Register of Member and Share Transfer Book

Further the Register of Members and Share Transfer Books of the Company shall remain closed
from 15" September, 2018 to 21% September, 2018 (both days inclusive) for the purpose of
ascertaining the Members for Annual General Meeting.

c) Cut-off Date for E-voting on AGM

Further in terms of the Regulation 44 of the SEBI (LODR) Reguljaiions. 2015 and pursuant to Section
108 of the Companies Act, 2013 read with Companies (Management and Administration) Rules,
2014, the Company has fixed 14" September, 2018 (Frlday) as the Cut-off date to record the
entittement of the member(s) to cast his/her vote electronically through remote e-voting for Annual
General Meeting (AGM) schedule to be held on 21% September, 2018. The remote e-voting shall
commence on Tuesday, 18" September, 2018 (9:00 AM IST) and ends on Thursday, 20"
September, 2018 (5:00 PM IST) 5

Kindly take the said information on your record and acknowiedg? the receipt of the same.

Thanking you, |
Yours faithfully, i
For Ganon Products Limited

Finance Co. leited]

Jay Sanghvi
Company Secretary & Comp
Membership No: A52223
Encl: As above
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Statement of Unaudited Financial Results for the Quarter ended 30th June, 2018

Rs. In Lakhs
o~ Quarter Ended Year Ended
No. Particulars 30.06.2018 $1.03.2018 30.06.2017 31.03.2018

2 Unaudited Audited Unaudited Audited
1. a|Revenue from Operation - 2410.09 - 3,401.09
b ; s . ‘
2,410.09 . 3401.09
399.26 - 3.381.78
» - 5,46 |
1.86 1.81 075 5.00
294 429 187 1364
tal Exper 481 2,405.33 212 3,363.84
Mwm 431 a6 27 AL
4__|Exceptional items 2 E . .
5 _|ProfitilLoss) before Tax -4.81 476 =272 1.15
6 |Tax Expense:
Cumrent Tax E 2.20 220
|Deferred Tax . - -
Total Tax Expenses 220 220
7 _|Net Profiti{Loss) After Tax for the period from continuing operation -4.81 2.56 212
| Profit (loss) from discontinued operations before tax . & y
_Iwud discontinued operalions . . .
Nt Profi{oss) Afler Tax fr the period from discontinuined operaiion : :
Share of profil (loss) of associates and joint ventures accounted for using equity method - - -
8 [Tofal Profit or loss for the period -4.81 2.56 -2.72
3 _[Other Comprehensive Income : ! 3
For GANON PRODUCTS LIMITE

At

Director
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10 _|Total Comprehensive Income for the period after tax -4.81 2.56 -2.12 495
11 |Paid-up equity share capilal (Face Value Rs. 10+) 933.10 933.10 833.10 933.10
12_|Earnings Per Share (EPS,
a)|Basic loss) per share from continuing and disconlinuad operations 0.05 0.03 -0.03 0.05
b)|Diluted eamings (loss) per share from continuing and discontinued operations 0.05 0.03 -0.03 0.05
|
Notes:

1 The above unaudited financial results had been reviewed and recommended by the Audit Commitiee and the same had been approved and taken on record by the Board of Directors in their

respective meetings held on 13th August, 2018.
2 The Statutory Auditors of the Company have camied out a limited Review of the Financial Results for the Quarter ended June 30,2018,

3 The Unaudited Financial Resulls for the quarter ended June 30, 2018 are prepared in accordance with the Indian Accounting Standards (IND-AS) as prescribed under section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant rules thereafter
4 As the Company's business actually fall within a single primary business segment, the disclasure requirements of ind-AS 108 in this regard are not applicable.

For and on behalf of the Board
Place: Mumbai Hari Prasad Agrawal
Date: 13th August, 2018 Managing Director
DIN:
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Independent Auditor’s Review Report on Interim Financial Results

The Board of Directors
Ganon Products Limited
(Formerly known as Ganon Trading and Finance Co. Limited)

We have reviewed the accompanying Statement of Unaudited Financial Results of
Ganon Products Limited (Formerly Ganon Trading and Finance Co. Limited (The
“Company”), for the quarter ended June 30, 2018 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. This Statement which is the responsibility of the Company’s
management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed

" under Section 133 of the Companies Act, 2013 read with relevant rule issued

thereunder and other accounting principles generally accepted in India. Further, the
Management is also responsible to ensure that the accounting policies used in
preparation of this Statement are consistent with those used in the preparation of
the Company’s opening audited Balance Sheet as at April 01, 2018 prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit
opinion.
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement has not been prepared in all material
respects in accordance with Ind-AS and other recognized accounting practices and
policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5.. We draw attention to the following matters :

a. Note 4 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 01, 2017, and accordingly, the Statement has
prepared by the Company’s Management in compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter
ended on June 30, 2018 and accordingly, we do not express any conclusion on the
results in the Statement for the quarter ended June 30, 2018. As set out in Note 3 to
the Statement, these figures have been furnished by the Management.

Our conclusion is not qualified in respect of these matters.

For Vishwajeet Manish & Associates
Chartered Accountants
Firm Reg. No. 138891W

o | Vsl
C.A. Manish G. Purohit
Partner
Mem. No.: 155652
Place: Mumbai
Date: 11'" August, 2018
VISHWAJEET MANISH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 138891W




